
FAFSA® (FREE APPLICATION FOR FEDERAL STUDENT AID)
 The free form you complete each year to apply for financial aid for college.

FSA ID
 Your username and password for StudentAid.gov. Both students and parents need their own.

STUDENT AID INDEX (SAI)
 A number calculated from your FAFSA that schools use to figure out how much aid you qualify for. (Replaced “EFC” in 2024.)

FEDERAL PELL GRANT
 Money from the federal government for students with the highest financial need. Does not have to be repaid.

WORK-STUDY
 A program that lets students earn money through part-time campus jobs.

SUBSIDIZED LOAN
 A federal student loan where the government pays the interest while you’re in school.

UNSUBSIDIZED LOAN
 A federal student loan where interest starts adding up as soon as the loan is disbursed.

MERIT AID / INSTITUTIONAL AID
 Scholarships or grants from Bethany College, often based on academics, activities, or other achievements.

GRANT
 Money given to students for education that does not need to be repaid.

SCHOLARSHIP
 Financial awards from colleges, states, or outside organizations that do not need to be repaid.

ISIR (INSTITUTIONAL STUDENT INFORMATION RECORD)
 The report colleges receive after you file your FAFSA, containing the info they need to build your financial aid offer.

SCHOOL CODE
 A unique number that ensures your FAFSA is sent to the right college.

BETHANY COLLEGE’S CODE IS 003808.

FAFSA TERMS GLOSSARY
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